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Discuss the indicators for measuring the success of the
economic system.

OR

Explain the concept of economic system, discuss in detail

the functions of economic system.

Explain the Private Property and Inheritance as

institutions of capitalism.
OR

Explain the meaning of capitalism and state the basic
characteristics of capitalism.

Explain the concept of mixed economy. Explain the
characteristics of mixed economy.

OR

Describe the Indian experience of mixed economy.

Discuss the problem of price determination and allocation
of factors of production in socialism.

OR

Discuss the achievements and failures of socialism.

Write Short Notes : (any two)

(1) Importance of study of economic system.
(2) Globalization and Capitalism.

(3) Basic characteristics of Socialism.

(4) The main benefits of mixed economy.
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